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Tomco Energy hails positive year

Price:

Tomco Energy (LON:TOM) is looking forward to developing its oil shale leases
in Utah for future production after a year that saw losses sharply reduced.

Market Cap:

In its full year results for the year ended September 30, 2012, the company
singled out the mineral resource statement as the highlight of 2012; this
increased the 123mln barrels previously lodged in the Indicated category to
126mln barrels in Measured category on the company's Holliday block.

1.34p
£25.05M

1 Year Share Price Graph

Since the end of the reporting period the company raised £1.78mln before
expenses after a placing of shares at 1.2 pence each.
The oil shale exploration and production company saw pre-tax losses narrow to
£1.57mln from £2.20mln the year before, despite the group recognising a
£556,000 expense relating to the revaluation of a derivative instrument liability.
The company has minimal revenue at present as it is still in the development
stage; revenue dipped to £13,000 from £16,000 in the previous financial year.
"These results underline a positive year for the company. We continue to focus
on our goal of developing oil shale leases in Utah for future production and are
pleased with the progress to date," said chief executive officer, Paul Rankine.
Shares in Tomco rose 1.4% to 1.42p in the first half hour of trading following
the results.

Proactive Investors facilitate the largest global investor network across 4 continents in 4
languages. With a team of analysts journalists & professional investors Proactive
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Company Synopsis:
TomCo Energy Plc is a London based, AIM
quoted company with oil shale assets in the
State of Utah, USA.
TomCo holds a 100% interest in two oil
shale leases, comprising 7 blocks covering
2,918 acres in Uintah County, Utah.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Services
Authority (FSA). You understand and agree that no content published constitutes a recommendation that
any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable
for any specific person. You further understand that none of the information providers or their affiliates will
advise you personally concerning the nature, potential, advisability, value or suitability of any particular
security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned
in other products, including company related products, and that those opinions may be different from
those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may
trade such securities for their own account. In cases where the position is held at the time of publication
and such position is known to the Company, appropriate disclosure is made. However, you understand
and agree that at the time of any transaction that you make, one or more contributors may have a position
in the securities written about. You understand that price and other data is supplied by sources believed
to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other
person or entity, and may not be complete or accurate.
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